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TOCETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and elatrical fintures, wall
to wall carpeting, fenoss and gates. and any other equipment or fixtures now or herealter attachad, connadtel or fitted in any mmanner,

iti; bc-inliz the intention of the partics hereto that all such fintures and equipinent, other than hoischold funiture, be considerad 2 pant of
e realty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its succvssors and assigns forever.

The Mortgagor represents and warrants that saild Mortgagor is seized of the alwve described premises in fee simple absolute; that
the above described premises are free and clear of all Liens or other encumbrances; that the Mortgagor is awfully empowered to on-
vey or encumnber the same; and that the Mortgagor will forever defend the <aild premises unto the Mortgages, its suocessors ad assigns,
from and against the Mortgagor and every person whomsoever lawfully laiming or to chsiny the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtodness evidenced by said promissory note at the
tinxes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms; repairs or other such purpases pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of Iaws of South Carolina, as anwnded, or similar statites; and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agroed upoa by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improve.nents on the morigaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not kess than the balance due hereunder at any time andd in a company or
coinpanies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgegee and
agrees that all such policies shall be held by the Mortgazee should it so require and shall indude loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mostgagee by registered nuil, and should the
Mosigagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morlgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvemernts upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0. the Mortgagee mnay. al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collet the same urnder this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgaze debt, with the Mortgagee as beneficiary, and it the
gtimiums are not othernise paid, the Mortzagee may pay said premiums and any zmouvnt so paid shall become a part of the mortgage

et

. 6. That Mortgagor agrees to pay all taxes ard other public assessments levied acainst the mortgaged premises on or_before the

due datcs thervof ard to exhibit the receipts thercfor at the offices of the Modgagee immediately upon payment, and should the Mort-

gagor fail to pay such taves and assessments when the same shall [all due, the Mostgavee may, at its option. pay the same and charge
w amonnts so paid to the mortzage debt and collect the same under this moityage. with interest as above provided.

7. That if this moitgage sevures a “consiruction Joan™, the Mortyaver agrevs that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as constriation prozresses, in accordance with the terms and condi-

tk?as of a Construction Lomn Agreen:ent which is separately executed but is made a part of this mortgage and incorporated herein by
reference. .

5. That the Mortzazor will not further enceniber the prewnises above described, without the prior consent of the Mortgagee, and
should the Mortgayor so encumber such premises, the Mortgazee may, at its option. devhire the indebtedress hereby secured o be
immediately due and payable and may institute any proceedings newessary to collect said indebtedress.

9. That shoukd the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mostgage indebtedress, pay the reasonable cost as required by the Association for processing the
assuinption, furnish the Associztion with a copy of the Contract of Sale, Bond for Title, or Died of Conveyance, and have the interest
1ate on the Joan balance existing at the tine of transfer modified by increadinz the interest rate on the said loan balance to the maxi-
mum sate per annumn permitted to be charged at that time Ly applicable Sonth Carolina law, or a lesser increase in interest rate as may
e determined by the Assogiation. The Associstion will notify the Mostracor or his prrchaser of the rew interest rate and monthly pay-
ments. and will mail him 2 rew passbook. Shonl the Mortgazor, or his Purchaser, fal 1o comply with the provisions of the within
paragraph. the Mostgagee. al its option, may delire the indébtedness heredy sevured to be immediately due and payable and may
institute 2ny proceedings revessary to collect said indebtedness.

10. That should the Mortgagor fail to make piviments of principal andd interest as diie on the promissory note and the same shall be
unpaid for a period of thirty 30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mostgage. the Mosteagee, at its option. 1may write to the Mortgagorat his Last known
address giving him thirty (30) days in which to rectify the said default and should the Mortzavor fail to rectify said default within the
said thirty days, the Morteagee, may. at its oplicn, increase the interest rate cn the loan balince for the remaining tenn of the loan or
for a lesser term to the maximum rate per annum perinitted o be charged st that time by applicable Sonth Carolina Iaw, or a lesser
increase rate as may be determined by the Association. The monthly payments will e adjnsted accordingly.

11. That shou)d the Mortzizor fail to make pavinents of principal aned interest as due on the promissory note and should any monthly
installment Lecomne past due for 2 pericd in excess of 15 days, the Mortzizee may oolleat a “late charge” not to exceed an amount
equal to five (5%% ) per cerdum of any stch past due installment in order 1o cover the extra evpense ircident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its succeswrs and assigns. all the sents. issues. and profits accrving from
the mortzaged premises, retaininz the right to collt the same so lang as the debit hareby secured is not in arrears of pavment, but
should any part of the principal indebtedness, or interest, taves, or fite insnranee preminms, be padt die and unpaid. the Mortgagee
may withaut notice or further proceedings take over the moorteaced premwiuss, if they shall be ecuupiead by a tenant or tenants. &
collect said rents and profits and apphy the same to the indebtednes Lerely swvrral. without liability to account for anything more
thin the rents and profits actmally collected, less the coot of collectinn arsd any tenant is authorized. upon request by Mortgagee, 0
make all rental payments ditect to the Mortgazee, without Jahility to the Mortwacor until retificsd to e contrary by the Mortgagee;
and should said premiscs at the e of swch default be ccupicd by the Maoteazon, the Mortzaze may spply to the Judge of the
County Court of 1o any Judge of the Court of Comman Fleas wha shll be resilent or pre<iding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned olledt cuch rents aned profits. applying said rents, after pay-

inﬁ lh:-d(ost of collection, to the morteage debt without Tizbility © acconnt for anything mare than the rents arsl profits actually
coliected.

13. That the Mortgazee. at its option, may require the Mortgagor to pay to the Morteazee, on the first day of each month until the
ncte secured hereby is fully paid, the following suins in addition to the payments of principal and interest providad in said nole: a sum
equal to the premitums that will next become dne ard pavalle on policies of morteaee waranty insarasee (if applicable), fire and other
hazard insurance covering the morigaged propesty. plns Lives. and assevierts neat Jdue oo the mortzased premises (afl as estimated by
the Morigagee) less all sums already paid therefor. divided Ly the number of nwnths ta elipee before one onth prioe (o the date when
such preminms. taves, and assesements will be due and payable, such sums to be held by Morteazee to pay ui«? premiums, taxes and
special assessments. Should these payments exceed the amonnt of payments actmally made 1y the Motzagoe for taves, assessments. or
insnrance preminims, the ewess may be credited by the Mortcagee on subsoient ponetts to e raade by the Morttzacor: if, however.
«aid sums shall be insufficient to make said payments when the same sholl heveme due and payalile, the Morteagor shall pay to the
Mortzagee any amonnts necessary to make up the deficiency. The Morteagor further azes that at the el of ten years from the date
hereof, Morteazee may, at its option. apply for rerewal of motgage gearanty of simibar ironrarce £ applicable} covering the halance
then remaining diie on the motigace debt and the Morlragor may. at ils option, pay the <incle proninm sequired for the remaining
vears of the torm or the Mortzazee may pay sich preminm aned alid the <ine 1o the martraze delt in wliich event the Mortzazar shall

repay to Mortigre such Premiym paymend, with interest. 2t the rate speaifiee in aaid precaissors notel in el monthly installments
over the remaining payment petbd.s
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